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E.O. 11652: GDS 
TAGS: EFIN 

SUBJECT: GOE ANNUAL BUDGET REPORTEDLY READY 

1 . MINFIN UNDER SEC ABDOU TOLD EMBOFF JANUARY 14 THAT 
1977 GOE BUDGET HAD BEEN APPROVED BY CABINET PREVIOUS 
DAY AND WILL BE SUBMITTED TO PEOPLES ASSEMBLY JANUARY 17. 
ABDOU HAD NO DETAILS ON TOTALS OTHER THAN FIGURE OF 
APPROX. LE 1,300 MILLION FOR INVESTMENTS. HE SAID THIS SUM, 
ALTHOUGH TO BE VALUED AT PARALLE RATE FOR FIRST TIME, 
WOULD REPRESENT SMALL INCREASE IN REAL TERMS OVER ACTUAL 
INVESTMENT BUDGET FOR LAST YEAR. 

2. COMMENT. BUDGET PROCESS HAS BEEN DELAYED BY ONE 
MONTH BEYOND USUAL SCHEDULE, DUE LARGELY TO ELECTIONS 
AND INSTALLATION OF NEW CABINET IN NOVEMBER 1976. WE 
ARE NOT CERTAIN WHAT ABDOU MEANT BY VALUATION OF 
INVESTMENT BUDGET AT PARALLEL RATE AND WERE UNABLE TO 
PURSUE QUESTION IN CONVERSATION. PRESUMABLY STATEMENT 
REFERS TO FORMULATION OF ACTUAL EXTERNAL RESOURCE NEEDS 
FOR INVESTMENT UNDER FX BUDGET. 
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